
 

 

Optional COLA Calculator
Washington State Department of Retirement Systems


PERS 1 Retirement Age (Rounded) 63

7/1/1951 Plan 1 Optional COLA Factor (as of 11/01/2012) 0.7768
7/1/2014 Initial Monthly Benefit with Optional COLA $2,330.40

$3,000.00
2.25%

Without With
Age Optional COLA  Optional COLA At age 75

63 $3,000 $2,330
75 $3,000 $3,044
85 $3,000 $3,802

Without With
Age Optional COLA  Optional COLA At age 85

63 $36,000 $27,965
75 $468,000 $416,907
85 $828,000 $830,531

Full listing of the Plan 1 Optional COLA factors from the Office of the State Actuary

Washington State Department of Retirement Systems 11/1/2012

(360) 664-7000 | 800-547-6657

Retirement Benefit Comparison Summary
Monthly Benefit Paid

Optional COLA Factors

COLA/Inflation Assumption (#.##%)

Full Comparison

In Other Words:

Based upon your input

Your Optional COLA monthly retirement benefit will approximately equal that of 
the retirement benefit paid without the Optional COLA.

Information you provide (complete yellow fields) Other information used in comparison
System/Plan
Birth Date (mm/dd/yyyy)
Retirement Date (mm/01/yyyy)
Monthly Benefit without Optional COLA

This tool is provided to assist with your decision of whether or not to elect the Optional COLA. The comparison of benefits is an estimate based on 
information and assumptions you entered, and does not reflect the full complexity of a retirement benefit. DRS makes no guarantee that the estimate 

you create will be the same as the benefit you receive at or during retirement. Your actual benefit may be higher or lower and your equalization 
points may differ. DRS will not be held responsible for any use you make of the information or decisions you make based on the results provided. 

Since there are other factors (e.g., life expectancy, investment earnings) you should consider, you may want to consult your financial advisor before 
making your final decision.

Cumulative Benefit Paid

Your Optional COLA cumulative dollars paid will approximately equal that of the 
cumulative retirement benefit paid without the Optional COLA.

Detailed Analysis Available
Charts Visual depictions of monthly and cumulative benefits paid

Computed values detailing the year by year comparison of the two benefitsSAMPLE



 

PERS 1 Retirement Age (Rounded) 63
7/1/1951 Plan 1 Optional COLA Factor (as of 11/01/2012) 0.7768
7/1/2014 Initial Monthly Benefit with Optional COLA $2,330.40

$3,000.00 
2.25%

Age Without Optional 
COLA

With Optional 
COLA

Without Optional 
COLA

With Optional 
COLA

63 $3,000 $2,330 $36,000 $27,965
75 $3,000 $3,044 $468,000 $416,907
85 $3,000 $3,802 $828,000 $830,531

Washington State Department of Retirement Systems 11/1/2012

(360) 664-7000 | 800-547-6657

Retirement Date (mm/01/yyyy)
Monthly Benefit without Optional COLA

Information you provide (Return to SUMMARY tab to adjust) 

Any adjustments to the information you provided above can be made on the Summary tab

Optional COLA Calculator
Washington State Department of Retirement Systems

This tool is provided to assist with your decision of whether or not to elect the Optional COLA. The comparison of benefits is an estimate based on 
information and assumptions you entered, and does not reflect the full complexity of a retirement benefit. DRS makes no guarantee that the estimate 

you create will be the same as the benefit you receive at or during retirement. Your actual benefit may be higher or lower and your equalization 
points may differ. DRS will not be held responsible for any use you make of the information or decisions you make based on the results provided. 

Since there are other factors (e.g., life expectancy, investment earnings) you should consider, you may want to consult your financial advisor before 
making your final decision.

Cumulative Benefit PaidMonthly Benefit Paid

COLA/Inflation Assumption (#.##%)

Other information used in comparison
System/Plan
Birth Date (mm/dd/yyyy)
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Information you provide (Return to SUMMARY tab to adjust)
System/Plan Retirement Age (Rounded)
Birth Date (mm/dd/yyyy) Plan 1 Optional COLA Factor (as of 11/01/2012)
Retirement Date (mm/01/yyyy) Initial Monthly Benefit with Optional COLA
Monthly Benefit without Optional COLA
COLA/Inflation Assumption (#.##%)

Washington State Department of Retirement Systems
Any adjustments to the information you provided above can be made on the Summary tab (360) 664-7000 | 800-547-6657 11/1/2012

Optional COLA Full Comparison

Period Milestones

Date
Years 

Retired
Age 
(yrs)

Rate Amount
Without 
Optional 

COLA

With 
Optional 

COLA
Diff

Months 
Paid

Without 
Optional 

COLA

With 
Optional 

COLA
Diff

Without 
Optional 

COLA

With 
Optional 

COLA
Diff

7/1/14 0.00 63 0.00% 0 3,000 2,330 -670 12.0 36,000 27,965 -8,035 36,000 27,965 -8,035 Retirement
7/1/15 1.00 64 2.25% 52 3,000 2,383 -617 12 36,000 28,594 -7,406 72,000 56,559 -15,441
7/1/16 2.00 65 2.25% 54 3,000 2,436 -564 12 36,000 29,237 -6,763 108,000 85,796 -22,204
7/1/17 3.00 66 2.25% 55 3,000 2,491 -509 12 36,000 29,895 -6,105 144,000 115,691 -28,309
7/1/18 4.00 67 2.25% 56 3,000 2,547 -453 12 36,000 30,568 -5,432 180,000 146,259 -33,741
7/1/19 5.00 68 2.25% 57 3,000 2,605 -395 12 36,000 31,256 -4,744 216,000 177,515 -38,485
7/1/20 6.00 69 2.25% 59 3,000 2,663 -337 12 36,000 31,959 -4,041 252,000 209,474 -42,526
7/1/21 7.00 70 2.25% 60 3,000 2,723 -277 12 36,000 32,678 -3,322 288,000 242,152 -45,848
7/1/22 8.00 71 2.25% 61 3,000 2,784 -216 12 36,000 33,413 -2,587 324,000 275,565 -48,435
7/1/23 9.00 72 2.25% 63 3,000 2,847 -153 12 36,000 34,165 -1,835 360,000 309,730 -50,270
7/1/24 10.00 73 2.25% 64 3,000 2,911 -89 12 36,000 34,934 -1,066 396,000 344,664 -51,336
7/1/25 11.00 74 2.25% 66 3,000 2,977 -23 12 36,000 35,720 -280 432,000 380,383 -51,617
7/1/26 12.00 75 2.25% 67 3,000 3,044 44 12 36,000 36,523 523 468,000 416,907 -51,093 Monthly
7/1/27 13.00 76 2.25% 68 3,000 3,112 112 12 36,000 37,345 1,345 504,000 454,252 -49,748
7/1/28 14.00 77 2.25% 70 3,000 3,182 182 12 36,000 38,185 2,185 540,000 492,438 -47,562
7/1/29 15.00 78 2.25% 72 3,000 3,254 254 12 36,000 39,045 3,045 576,000 531,482 -44,518
7/1/30 16.00 79 2.25% 73 3,000 3,327 327 12 36,000 39,923 3,923 612,000 571,405 -40,595
7/1/31 17.00 80 2.25% 75 3,000 3,402 402 12 36,000 40,821 4,821 648,000 612,227 -35,773
7/1/32 18.00 81 2.25% 77 3,000 3,478 478 12 36,000 41,740 5,740 684,000 653,967 -30,033
7/1/33 19.00 82 2.25% 78 3,000 3,557 557 12 36,000 42,679 6,679 720,000 696,646 -23,354
7/1/34 20.00 83 2.25% 80 3,000 3,637 637 12 36,000 43,639 7,639 756,000 740,285 -15,715
7/1/35 21.00 84 2.25% 82 3,000 3,718 718 12 36,000 44,621 8,621 792,000 784,906 -7,094
7/1/36 22.00 85 2.25% 84 3,000 3,802 802 12 36,000 45,625 9,625 828,000 830,531 2,531 Cumulative
7/1/37 23.00 86 2.25% 86 3,000 3,888 888 12 36,000 46,652 10,652 864,000 877,183 13,183
7/1/38 24.00 87 2.25% 87 3,000 3,975 975 12 36,000 47,701 11,701 900,000 924,885 24,885
7/1/39 25.00 88 2.25% 89 3,000 4,065 1,065 12 36,000 48,775 12,775 936,000 973,659 37,659

Annual Benefit Paid

PERS 1
7/1/1951
7/1/2014

$3,000.00
2.25%

Cumulative Benefit PaidCOLA Monthly Benefit Paid

Optional COLA Calculator
Washington State Department of Retirement Systems

Projections

63
0.7768

$2,330.40

Other information used in comparison

SAMPLE
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Period Milestones

Date
Years 

Retired
Age 
(yrs)

Rate Amount
Without 
Optional 

COLA

With 
Optional 

COLA
Diff

Months 
Paid

Without 
Optional 

COLA

With 
Optional 

COLA
Diff

Without 
Optional 

COLA

With 
Optional 

COLA
Diff

Annual Benefit Paid Cumulative Benefit PaidCOLA Monthly Benefit PaidProjections

7/1/40 26.00 89 2.25% 91 3,000 4,156 1,156 12 36,000 49,872 13,872 972,000 1,023,531 51,531
7/1/41 27.00 90 2.25% 94 3,000 4,250 1,250 12 36,000 50,994 14,994 1,008,000 1,074,526 66,526
7/1/42 28.00 91 2.25% 96 3,000 4,345 1,345 12 36,000 52,142 16,142 1,044,000 1,126,667 82,667
7/1/43 29.00 92 2.25% 98 3,000 4,443 1,443 12 36,000 53,315 17,315 1,080,000 1,179,982 99,982
7/1/44 30.00 93 2.25% 100 3,000 4,543 1,543 12 36,000 54,514 18,514 1,116,000 1,234,497 118,497
7/1/45 31.00 94 2.25% 102 3,000 4,645 1,645 12 36,000 55,741 19,741 1,152,000 1,290,237 138,237
7/1/46 32.00 95 2.25% 105 3,000 4,750 1,750 12 36,000 56,995 20,995 1,188,000 1,347,233 159,233
7/1/47 33.00 96 2.25% 107 3,000 4,856 1,856 12 36,000 58,278 22,278 1,224,000 1,405,510 181,510
7/1/48 34.00 97 2.25% 109 3,000 4,966 1,966 12 36,000 59,589 23,589 1,260,000 1,465,099 205,099
7/1/49 35.00 98 2.25% 112 3,000 5,077 2,077 12 36,000 60,930 24,930 1,296,000 1,526,028 230,028
7/1/50 36.00 99 2.25% 114 3,000 5,192 2,192 12 36,000 62,300 26,300 1,332,000 1,588,329 256,329
7/1/51 37.00 100 2.25% 117 3,000 5,309 2,309 12 36,000 63,702 27,702 1,368,000 1,652,031 284,031
7/1/52 38.00 101 2.25% 119 3,000 5,428 2,428 12 36,000 65,136 29,136 1,404,000 1,717,167 313,167
7/1/53 39.00 102 2.25% 122 3,000 5,550 2,550 12 36,000 66,601 30,601 1,440,000 1,783,768 343,768
7/1/54 40.00 103 2.25% 125 3,000 5,675 2,675 12 36,000 68,100 32,100 1,476,000 1,851,867 375,867
7/1/55 41.00 104 2.25% 128 3,000 5,803 2,803 12 36,000 69,632 33,632 1,512,000 1,921,499 409,499
7/1/56 42.00 105 2.25% 131 3,000 5,933 2,933 12 36,000 71,199 35,199 1,548,000 1,992,698 444,698
7/1/57 43.00 106 2.25% 133 3,000 6,067 3,067 12 36,000 72,800 36,800 1,584,000 2,065,498 481,498
7/1/58 44.00 107 2.25% 137 3,000 6,203 3,203 12 36,000 74,439 38,439 1,620,000 2,139,937 519,937
7/1/59 45.00 108 2.25% 140 3,000 6,343 3,343 12 36,000 76,113 40,113 1,656,000 2,216,050 560,050
7/1/60 46.00 109 2.25% 143 3,000 6,485 3,485 12 36,000 77,826 41,826 1,692,000 2,293,876 601,876
7/1/61 47.00 110 2.25% 146 3,000 6,631 3,631 12 36,000 79,577 43,577 1,728,000 2,373,453 645,453
7/1/62 48.00 111 2.25% 149 3,000 6,781 3,781 12 36,000 81,367 45,367 1,764,000 2,454,820 690,820
7/1/63 49.00 112 2.25% 153 3,000 6,933 3,933 12 36,000 83,198 47,198 1,800,000 2,538,019 738,019
7/1/64 50.00 113 2.25% 156 3,000 7,089 4,089 12 36,000 85,070 49,070 1,836,000 2,623,089 787,089
7/1/65 51.00 114 2.25% 160 3,000 7,249 4,249 12 36,000 86,984 50,984 1,872,000 2,710,073 838,073
7/1/66 52.00 115 2.25% 163 3,000 7,412 4,412 12 36,000 88,941 52,941 1,908,000 2,799,015 891,015
7/1/67 53.00 116 2.25% 167 3,000 7,579 4,579 12 36,000 90,943 54,943 1,944,000 2,889,957 945,957
7/1/68 54.00 117 2.25% 171 3,000 7,749 4,749 12 36,000 92,989 56,989 1,980,000 2,982,946 1,002,946
7/1/69 55.00 118 2.25% 174 3,000 7,923 4,923 12 36,000 95,081 59,081 2,016,000 3,078,027 1,062,027
7/1/70 56.00 119 2.25% 178 3,000 8,102 5,102 12 36,000 97,220 61,220 2,052,000 3,175,248 1,123,248
7/1/71 57.00 120 2.25% 182 3,000 8,284 5,284 12 36,000 99,408 63,408 2,088,000 3,274,655 1,186,655
7/1/72 58.00 121 2.25% 186 3,000 8,470 5,470 12 36,000 101,645 65,645 2,124,000 3,376,300 1,252,300
7/1/73 59.00 122 2.25% 191 3,000 8,661 5,661 12 36,000 103,932 67,932 2,160,000 3,480,232 1,320,232
7/1/74 60.00 123 2.25% 195 3,000 8,856 5,856 12 36,000 106,270 70,270 2,196,000 3,586,502 1,390,502SAMPLE



 

 

Optional COLA Factors
Retirement PERS 1 TRS 1

Age Factor Factor
20 0.6590 0.6610
21 0.6604 0.6621
22 0.6619 0.6633
23 0.6634 0.6645
24 0.6649 0.6657
25 0.6665 0.6669
26 0.6681 0.6681
27 0.6698 0.6693
28 0.6714 0.6706
29 0.6731 0.6720
30 0.6748 0.6734
31 0.6766 0.6748
32 0.6783 0.6763
33 0.6801 0.6779
34 0.6818 0.6796
35 0.6836 0.6813
36 0.6854 0.6831
37 0.6872 0.6850
38 0.6892 0.6869
39 0.6913 0.6890
40 0.6934 0.6911
41 0.6957 0.6932
42 0.6981 0.6955
43 0.7006 0.6979
44 0.7033 0.7003
45 0.7061 0.7029
46 0.7092 0.7055
47 0.7124 0.7083
48 0.7157 0.7112
49 0.7192 0.7142
50 0.7227 0.7174
51 0.7263 0.7207
52 0.7300 0.7243
53 0.7339 0.7279
54 0.7377 0.7317
55 0.7417 0.7356
56 0.7458 0.7395
57 0.7500 0.7436
58 0.7542 0.7477
59 0.7586 0.7519
60 0.7630 0.7563
61 0.7675 0.7607
62 0.7721 0.7652
63 0.7768 0.7697
64 0.7816 0.7744
65 0.7865 0.7791
66 0.7914 0.7839
67 0.7964 0.7888
68 0.8015 0.7938
69 0.8066 0.7988 Washington State Department of Retirement Systems
70 0.8119 0.8039 (360) 664-7000 | 800-547-6657 11/1/2012

Optional COLA Calculator
Washington State Department of Retirement Systems

Factors are periodically updated by the Washington State 
Office of the State Actuary. This calculator reflects 

factors currently in effect.

SAMPLE



 

 

Optional COLA Factors
Retirement PERS 1 TRS 1

Age Factor Factor

Optional COLA Calculator
Washington State Department of Retirement Systems

Factors are periodically updated by the Washington State 
Office of the State Actuary. This calculator reflects 

factors currently in effect.
71 0.8172 0.8091
72 0.8225 0.8144
73 0.8279 0.8197
74 0.8334 0.8251
75 0.8389 0.8305
76 0.8444 0.8360
77 0.8499 0.8415
78 0.8555 0.8471
79 0.8610 0.8526
80 0.8666 0.8582
81 0.8721 0.8638
82 0.8776 0.8693
83 0.8830 0.8748
84 0.8884 0.8803
85 0.8936 0.8856
86 0.8986 0.8908
87 0.9035 0.8958
88 0.9081 0.9007
89 0.9125 0.9053
90 0.9167 0.9098
91 0.9206 0.9140
92 0.9242 0.9179
93 0.9276 0.9215
94 0.9307 0.9249
95 0.9336 0.9281
96 0.9363 0.9310
97 0.9388 0.9337
98 0.9411 0.9362 Washington State Department of Retirement Systems
99 0.9434 0.9385 (360) 664-7000 | 800-547-6657 11/1/2012SAMPLE
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