STATE OF WASHINGTON

DEPARTMENT OF RETIREMENT SYSTEMS
P.O. Box 48380 ¢ Olympia, WA 98504-8380  360.664.7000 e Toll Free 800.547.6657 ¢ www.drs.wa.gov

Notice to Interested Parties
August 4, 2020

SUBJECT: Rule Adoption, Concise Explanatory Statement, as required by RCW 34.05.325

RULE CITATIONS:

Amending

WAC 415-111-310 Defined contribution account distribution (withdrawal)

WAC 415-501-485 How do I obtain a distribution?

WAC 415-501-487 If my beneficiary dies while receiving my accumulated deferrals,

who will get the remainder of the account?

o WAC 415-501-488 How will the account be distributed if my beneficiary is my
spouse?

o WAC415-501-491 How will the account be distributed if my beneficiary is not my

spouse?

WAC 415-501-495 Will the department honor domestic relations orders?

WAC 415-501-494 How will the account be distributed if my beneficiary is a minor?

WAC 415-501-510 May I withdraw some or all of my accumulated deferrals in the

event of an unforeseeable emergency?

o O O

REASON FOR ADOPTION: These revisions incorporate federal SECURE Act changes
regarding required minimum distributions, and describe upcoming changes made possible
by the transition to a different record keeper.

HEARING: August4, 2020, 9:30 AM
SUMMARY OF COMMENTS: No comments were received.

DIFFERENCES IN TEXT: The text being adopted is identical to the text as proposed in
WSR 20-14-097, filed on June 30, 2020.

Jilene Siegel

Rules & Contracts Manager
drs. rules@drs.wa.gov
360.664.7291
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